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FINANCIAL HIGHLIGHTS
(In millions, except per-share data) 2003 2002 2001

Sales $ 3,138 $ 2,880 $ 2,812 

Income from continuing operations 195 220 165 

Income from discontinued operations — — 28 

Cumulative effect of changes
in accounting principles (12) (72) —

Net income $ 183 $ 148 $ 193 

Diluted  earnings per share 

Continuing operations (1) $ 1.21 $ 1.37 $ 1.03 

Discontinued operations — — 0.17 

Cumulative effect of changes
in accounting principles (0.07) (0.45) —

Net (1) $ 1.14 $ 0.92 $ 1.20
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(1) 2003 includes a $0.22 charge for a Tenneco Packaging litigation settlement.

This annual report includes forward-looking statements. Please refer to the cautionary statement
section of the annual  report  on Form 10-K. That report  can be accessed f rom www.pact iv.com
under the Investor Relations section link to SEC Filings.

* In this annual report certain non-GAAP (generally accepted accounting principles) measures, including
free cash flow and return on capital employed, are used. Please see page 55 for a reconciliation of
these measures to amounts reported under GAAP.


