
FINANCIAL HIGHLIGHTS »

(In millions, except per-share data) 2002 2001 2000

Sales $2,880 $ 2,812 $ 3,052
Income from continuing operations 220 165 113

“Core” earnings (a) 153 113 94
Income from discontinued operations – 28 134
Cumulative effect of change

in accounting principles (72) – –
Net income 148 193 247

Diluted earnings per share (EPS)
Continuing operations $ 1.37 $ 1.03 $ 0.70

“Core” (a) 0.95 0.70 0.58
Discontinued operations - 0.17 0.83
Cumulative effect of change

in accounting principles (0.45) - -
Net 0.92 1.20 1.53

(a) Excludes restructuring and other charges, spin-off transaction costs, a gain on the sale of a 
business, pension income, and goodwill amortization. See “Management’s Discussion and
Analysis of Financial Condition and  Results of Operations” on page 32 for a reconciliation of
income from continuing operations and diluted EPS from continuing operations with “core” earnings
and “core” EPS, respectively.

This annual report includes forward-looking statements. Please refer to the cautionary statement
section of the annual report on Form 10-K. That report can be accessed from www.pactiv.com
under the Investor Relations section link to SEC filings.


