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SINCE GOING PUBLIC THREE YEARS AGO, PACTIV HAS MET

THE CHALLENGES OF CHANGE AND HAS EMERGED AS AN

EFFICIENT, FOCUSED, AND FAST-GROWING INDUSTRY

LEADER. IN THIS REPORT, WE DISCUSS OUR PROGRESS

AND PROSPECTS, LOOKING AT THE DRIVERS BEHIND OUR

GAINS IN SALES, PRODUCTIVITY, AND PROFITS, AND THE

ATTITUDE THAT CONNECTS THEM: THE DETERMINATION OF

OUR EMPLOYEES TO ANTICIPATE THE NEEDS OF OUR

CUSTOMERS AND DELIVER SOLUTIONS BETTER, FASTER,

AND MORE EFFICIENTLY EVERY DAY.
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GROWTH
20022001

$0.70

$1.03

$1.37

2000

*from continuing operations

EARNINGS PER SHARE*
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FREE CASH FLOW

$258

2002

$226

2001

$155

2000

FREE CASH FLOW*

*cash from operating activities 
less capital expenditures

(in millions)
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NEW PRODUCTS,
NEW MATERIALS,
ACQUISITIONS

VOLUME GROWTH 2001 2002

CONSUMER PRODUCTS AND — 9%

FOODSERVICE /FOOD PACKAGING

PROTECTIVE AND FLEXIBLE (3%) 5%

PACKAGING
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PRODUCTIVITY
20022001

11 .2%

13.9%

16.1%

2000

OPERATING MARGIN*

*income before interest, income 
taxes, and minority interest 

divided by sales
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$12.38

$17.75

$21.86

200220012000

YEAR-END PACTIV STOCK

PRICE – NYSE

FOCUS ON
VALUES


